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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA,
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”).

\A_4

VID‘{A\V' VIDYA WIRES LIMITED

(Please scan this QR
code to view the RHP)

Our Company was originally incorporated as ‘Vidya Wires Private Limited' as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certifcate of incorporation dated December 11, 1981, issued by the Registrar of Companies, Gujarat at Ahmedabad. Thereafter, our Company was converted into a pubiic mited

company pursuant to aresolution passed at the meeting of the Board of Directors held on June 19, 2024 and a special resolution passed in general meeting of our eld on July 15, 2024 and
gistrarof Companies, C g Centre to our Company. For further details, please see section itied “History and Certain Cc
Corporate Identity Number: U31300GJ1981PLC004879

the name of our Company was changed from ‘Vidya Wires Private Limited'to Vidya Wires Limited', and a fresh
on page 247 of Novernber27, 2025 (“RHP” or “Red Herring Prospectus”).

Registered Office: Plot No. 8/1-2, GIDC, Opposite SLS Industries, Vithal Udyognagar, Anand- 388 121 Gujarat, India; Telephone: +91 74340 33300/301;
Contact Person: Alpesh Makwana, Company Secretary and Compliance Officer, Email: cs@vidyavire.com; Website: wwi.idyawire.com

OUR PROMOTERS: SHYAMSUNDAR RATHI, SHAILESH RATHI AND SHILPA RATHI

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 31 EACH (“EQUITY SHARES") OF VIDYA WIRES LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 3[e] PER EQUITY SHARE) (“OFFER
PRICE”) AGGREGATING UP TO X [#] MILLION (“OFFER”) COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 31 EACH AGGREGATING UP TO ¥ 2,740.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 5,001,000
EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO 3[#] MILLION BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP SHARE CAPITAL OF OUR COMPANY.

D A OFO R FOR SA B PROMO R AR OLDER
NAME OF THE SELLING TYPE NUMBER OF OFFERED SHARES/ AMOUNT WACA (IN X PER EQUITY SHARES)*"
SHAREHOLDERS
Shyamsundar Rathi Promoter Selling Shareholder Up to 2,500,500 Equity Shares of face value X 1 each aggregating up to X [e] million 0.25
Shailesh Rathi Promoter Selling Up to 2,500,500 Equity Shares of face value ¥ 1 each aggregating up to  [e] million 0.25
y OP Rathi & Company, way of their 27,2025
" Averag i quity face valueZ 1 each QOctober 5, 2024, and dated October7, 2024.

PRICE BAND: 348 TO 352 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 48 TIMES AND 52 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
20.39 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.82 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 47.82 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 288 EQUITY SHARES OF FACE VALUE OF X 1 EACH AND IN MULTIPLES OF 288 EQUITY SHARES OF FACE VALUE OF 31 EACH THEREAFTER.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 22.69%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, DECEMBER 2, 2025
BID / OFFER OPENS ON : WEDNESDAY, DECEMBER 3, 2025*

BID/ OFFER CLOSES ON : FRIDAY, DECEMBER 5, 2025"*

*Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/ Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.
*Our Company in consultation with the BRLMs, may consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.
“UPI Mandate end time shall be at 5:00 pm on the Bid/Offer Closing Date.
We are manufacturers of winding and conductivity products for a range of critical industries and applications. Our product portfolio includes precisi gil d E led Wires, E led Copper R
Paper Insulated Copper Conductors, Copper Busbar and Bare Copper Conductors, Specialized Winding Wires, PV Ribbon and Aluminum Paper Covered Strips, among others.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations, 2018.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED
AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.
In with the of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 27, 2025, the above provided price band is justified based on quantitative factors/ KPIs
disclosed in the ‘Basis for Offer Price’ section on page 128 of the RHP vis-a-vis the weig| g t of isition ("WACA”) of primary and y ion(s), as i disclosed in ‘Basis for Offer Price’ section on
page 128 of the RHP and provided below in this advertisement.

BID / OFFER
PROGRAMME

Strips,

RISK TO INVESTORS

For details refer to section titled "Risk Factors" on page 31 of the RHP & in millions, except percentages)

1. Revenue Concentration (End User Industry) Three months
Over 80% of ourrevenues from operations was derived from supplie§ to power & transmission, period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
general engineering, and electrical sector in the three months period ended June 30, 2025, June 30, 2025
and last 3 F|.scals. Any slowdown in these sector§ may impact our bysme§s. The detall§ of Industry Amountl %of |Amount| %of |Amount] % of |Amount] % of
revenue derived from supplies to power & transmission, general engineering, and electrical " L purchases !
sector during the three months period ended June 30, 2025, and Last 3 Fiscals, are as follows: Treliatng = s —
(R in millions, except percentages) | |\aterial (fibre
Three months glass yam,
period ended June Fiscal 2025 Fiscal 2024 Fiscal 2023 SN FETlel
30, 2025 cotton thread,
Industi ’ insulating
naustyy | Amount| %of | Amount| %of | Amount| % of |Amount| % of paper) 14301 359 | 29348 212 | 9874 088 | 6879 072
revenue revenue revenue revenue Varnish 23.52]  0.59 69.26]  0.50 51.30 046 4595 048
fron'! from fron] fron‘ll Wire Enamel 0.24] 0.01 0.70f  0.01 0.95  0.01 1.64] 0.02
operation operation operation operation Total 3,981.09 100.00 [13,834.93| 100.00 [11,226.54| 100.00 |9,488.77| 100.00
Power & Significant increases or fluctuations in prices of, or shortages of, or delays or disruptions in the supply of our
. primary raw materials could affect our estimated costs, expenditures, sales, and timelines, which may have a
transmission|2,010.66| 48.83 | 7,143.27] 4806 | 5105.14) 43.04 |4,69029] 46.37 material adverse effect on our business, financial condition, results of operations and cash flows.
General 3. Show cause notice from SEBI against one of our Promoters, Shilpa Rathi and members of our
S Promoter Group
engineering | 406.17| 9.86 | 1,516.25| 10.20 | 2,136.78] 18.02 |1,889.04 18.68 One of our promoters Shilpa Rathi, received a show cause notice dated August 06, 2022, under Rule 4(1)
Electrical 92217 | 2240 |4,292.09| 28.58 | 3,115.27| 26.27 |2,477.14| 24.49 of the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995 for violation of SEBI
(Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003,
Total 3,330.00| 81.09 [12951.61) 87.13 |10,357.19 87.33 |9,056.47 89.54 alleging that the noticee, Shilpa Rathi, had engaged in non-genuine reversal of trades leading to the

creation of a false market. The said matter was settled vide SEBI's order dated June 05, 2023, subsequent

2. Dependency onraw materials. o payment of Z 0.01 million by Shilpa Rathi. SEBI vide notices dated August4, 2022, August 8, 2022, and

Our operations are dependent upon our primary raw materials i.e. (i) copper, (ii) aluminium, and
(iii) insulation material, tin, varnish, wire enamel, etc. Our operations are dependent upon the
price and availability of the primary raw materials. The details of cost of our raw materials during
the three months period ended June 30, 2025, and Last 3 Fiscals are as follows:

August 20, 2022, has issued similar notices to certain members of our Promoter group i.e. Shyam Sunder
Rathi (HUF), Sailesh B Rathi (HUF) and Brijlata Rathi. However, these matters were subsequently settled
by the respective members of the Promoter Group under the SEBI Settlement Scheme, upon payment of
%0.10 million respectively by each such member. We cannot assure you that we or our Promoters or
members of the Promoter Group will not receive similar or other notices from regulators or authorities in the

future.

(X in millions, except percentages) | 4, We are subject to pre-qualification and pre-order audit by some of our customers. In case our

Three months operating facilities do not meet the customers’ requirements, we may not get orders from our
N . . . customers.
period ended Fiscal 2025 Fiscal 2024 Fiscal 2023 We are subject to inspection and audit by our customers. The customers assess our operating facilities, as
June 30, 2025 per their parameters. As a part of the process, customer officials visit our plant to conduct an on-site
Industry evaluation and verify the operating processes to assess whether it meets their standards. Further, we
Amount| %of |Amount | %of |Amount| %of |Amount| % of require UL approval for our supplies to United States of America. In case we are not able to retain or renew this
purchases purchases| purchases urchases| approval, it may adversely affect our business and results of operations. The pre-qualification process may
c Rod] involve certain additional cost for us.
pfper e 5. Delays in payment of our statutory dues.
Cathode 3,666.20] 92.09 (12,987.43 93.87 (10,834.31 96.51 |9,127.51| 96.19 Any delay in timely payment of statutory dues may expose us to penalties from the regulators. Our
. Company is required to comply with various laws, including laws in respect to provident fund, professional
Aluminium Rod| 108.61 2.73 423.74 3.06 204.03 182 203.57] 215 tax, the Income Tax Act, etc., and is required to pay various statutory dues. The details of employees
TIN Solder 39.51 099 60.32] 044 3721 033 4132 044 covered under such legislations, and defaults therein are reproduced in the table below, for the period
specified therein: R in millions)
Three months period ended June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Particulars No. of Paid Delayed No. of Paid Delayed No. of Paid Delayed No. of Paid Delayed
ploy (Amount) A t | employees | (Amount) Amount | employees | (Amount) Amount | employees | (Amount) Amount

Provident Fund 95 0.77 - 86 2.66 0.23 61 1.64 - 49 2.68 -

TDS on salaries 95 251 - 86 10.52 0.39 61 4.95 0.1 49 5.02 0.02

Profession Tax 95 0.1 0.08 86 0.32 0.13 61 0.25 0.04 49 0.24 -

Such delays could result in penalties, interest charges, or other legal actions by the relevant authorities, which could adversely impact our financial performance and reputation.

Continued on next page...
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6.  Our Promoters, Shyamsundar Rathi and Shailesh Rathi, have entered into a partnership Number of Average cost of
agreement in respect of Bhagwat Wires Industries, which is not operational presently. Equity Shares acquisition per
Our Promoters, Shyamsundar Rathi and Shailesh Rathi, formed a partnership firm in the name of Name Category of face value | Equity Share of
“Bhagwat Wires Industries” in the year 2003, which was carrying out a similar line of business. T1eachheld | facevalueX1
While the partnership firm is currently not commercially active, we cannot assure that the each (in )*
partnership firm will not carry out competing business with the Company. Shyamsundar Rathi Promoter/Promoter
In case the partnership firm, is not dissolved, this may give rise to a conflict of interest, which Selling Shareholder 71,010,000 0.25
may adversely affect our business, financial condition, cash flows and results of operations. Shailesh Rathi Promoter/Promoter
7. We have already placed Purchase orders for certain plant and machinery proposed to be Selling Shareholder 75,990,000 0.25
funded through this Offer. Shilpa Rathi Promoter 460,000 0.11
We have already placed orders for certain plant and machinery aggregating to ¥ 192.57 million, ) )
which are proposed to be funded from the Net Proceeds. However, orders for the remaining " gu{) P fhtir(ionz;entratl‘(on ially d dent to0 2 s e, Wi
portion of the total capital expenditure towards the purchase of plant and machinery are yet to L":n'(t’e d aengﬁ/larsig?fl%r; wo?'aat'rgnesﬁicclglIgct?peeincgztrybpotz;gre?% O‘VS%’FE I?'rtZtI;IJ' fc;:S:
be placed. The quotations received by us for such plantand machinery as of the date of the Red m U RTINS ey fouteg ov oolou pu
Herring P i i i od of i d g vip— q in each of the three months period ended June 30, 2025 and Fiscals 2025, 2024 and 2023. In
erring Frospectus are vaild for a ceriain period of ime and may be Subject to revisions an case, there is any dispute with any of these suppliers or any of large suppliers fails to supply
other commercial and technical factors. As a result, there can be no assurance that we will be the raw materials, it may impact our business.
able to yndeﬁake such capiltal expenditure within the cost indicated by such quotations or that The value of raw material purchases from our largest supplier, top 5 suppliers and top 10
there willnot be cost escalations. suppliers forthe three months period ended June 30, 2025, and last 3 Fiscals are as under:
8. OurPromoters are involved in certain income tax proceedings. [ in millions, except percentages)
Our Promoters Shyamsundar Rathi, Shailesh Rathi and Shilpa Rathi are involved in certain Th h
income tax proceedings. Income tax department (“ITD”) had issued summons to our Promoters ree dmor:‘t ds . Fiscal 2024 Fiscal 202
under Section 131A and conducted searches under Section 132 of the Income Tax Act, 1961 .?:;:3:'120‘;5 Fiscal 2025 iscal 20: iscal 2023
(“Searches”), at the Registered Office of the Company, residence of our Promoters and on the . !
bank lockers in the names of our Promoters, and a bank locker jointly held by Shyamsundar Particulars| Amount %of | Amount| %of |Amount |\ %of |Amount| % of
Rathi and Shailesh Rathi, with Brijlata Rathi, member of our Promoter Group. P p purchases P
Additionally, the ITD issued notices on March 27, 2025, and March 31, 2025, to Shailesh Rathi | |Top 1
directing to file revised returns for the assessment years ended March 31,2023, and March 31, | |supplier of
2024, subsequent to a search action conducted under section 132 of the Income Tax, 1961 on | |raw materials| 1,383.31] 34.75 | 5,180.67| 37.45 4,339.91| 38.66 |4,015.19 42.32
Jayeshbhai Patel, from whom our Promoter bought certain land parcels for the Proposed | |Top 5
Project. The ITD has alleged that our Promoter did not disclose the cash payments with respect | |suppliers of
to the land parcels in his income tax returns, resulting in the issuance of the aforementioned | |raw materials| 3,575.71| 89.82 |11,933.49| 86.26 [100,021.93| 89.27 |7,800.53] 82.21
notices. Top 10
9. Market Risk. suppliers of
Our market capitalization to revenue, market capitalization to tangible assets and enterprise | |raw materials| 3,768.37| 94.66 [12,840.67| 92.81 | 10,599.99 94.42 852443 89.84
value (‘EV’) to Earnings Before Interest, Taxes, Depreciation and Amortization (‘EBITDA”) 15. D s o tration (G —
based on the Offer Price may not be indicative of our market price on listing or thereafter. : ) ration (Geography wise) :
o L . Our revenue is concentrated in western India in the states of Gujarat and Maharashtra. The
Our market capitalization to revenue, market capitalization to tangible assets and EV to EBITDA details of domestic region wise revenue are as follows: Any slowdown or disturbance in
based on the Offer Price may not be indicative of our market price on listing or thereafter. The wester states may impact our business. ’ R TS, YSRGS
following table sets forth the expected market capitalization to total income, market | CHCoPOD g
capitalization to tangible assets, and EV to EBITDA, each for the Financial Year 2025, for our Three months
Company and our listed industry peers. o period ended June Fiscal 2025 Fiscal 2024 Fiscal 2023
(X in millions) 30,2025
Market Market Particulars
Capitalization/ Capitalization/ EVIEBITDA % of % of s | %of A ¢ % of
Revenue from | Tangible assets Amount |gomestic| Amount | domest Jomestic| AMOUNt | gomesti
Particulars Operations revenues revenues revenues revenues
AtFloor | At Cap | At Floor | AtCap | At Floor |AtCap | | [centrg 18420 507 | 48169| 377 | 60833| 597 | 46050 560
Price Price | Price Price Price | Price East 53t 023 72080 057 10428 102 1844 059
Vidya Wires Limited 0.67 0.73 2.99 3.28 17.66 | 19.18 as - : : : : : : :
Market North 30253 | 832 | 1,239.93| 970 540.01 530 | 398.88| 4.85
Capitalization/ Market South 22659 | 6.23 41819 327 549.24 539 | 401.57| 4.89
pitalizatio Lo
Capitalization/ EVIEBITDA
Revenue: from Tangible assets* West 2914.03 | 80.15 [10,569.41| 82.69 |8,389.34| 82.32 |6,908.78| 84.07
Operations Total 3.635.70 | 100.00 [12,781.50| 100.00 [10,191.20| 100.00 |8,218.18| 100.00
Listed Industry Peers 3 .
— - — 16. Foreign currency fluctuation risks
Precision Wires India Limited 1.20 3.84 29.15 . . ) . S )
———— We conduct business internationally and are exposed to foreign currency fluctuation risks, which
Ram Ratna Wires Limited 0.76 224 19.91 may adversely affect our results of operations, financial condition and cash flows. Some of our
Apar Industries Limited 1.96 3.27 2341 revenues comes from exports and a part of our raw material is imported, both of which involves
o— p— R dealing in foreign exchange. For the three months period ended June 30, 2025, and Fiscals 2025,
as_mg HEECTHXIEET kA ) o o 2024 and 2023, our expenditure on consumption of imported and domestic raw material was as
Note: The industry average has been considered from the industry peer set provided in section titled “Basis for Offer follows:
Price”on page 128 of the RHP. For further details please referto Risk Factor 10 on page 36 of the RHP. : ([ in millions, except percentages)
The Offer Price of the Equity Shares is proposed to be determined on the basis of assessment of market Three months
demand for the Equity Shares offered through the Book Building Process, and certain quantitative and period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
qualitative factors as set out in the section titled “Basis for Offer Price” on page 128 of the RHP and the Offer June 30, 2025
Price, multiples and ratios may not be indicative of the market price of the Company on listing or thereafter. Particulars ! 5 5 5 5
Prior to the Offer, there has been no public market for our Equity Shares, and an active trading market on the Amount /°I°f Amount /"Iof Amount /"I°f Amount /“I°f
Stock Exchanges may not develop or be sustained after the Offer. Listing and quotation do not guarantee that PUILTAses P P P
amarket for the Equity Shares will develop, orif developed, the liquidity of such a market for the Equity Shares. Imported
10. Negative cash flows from its operating activities, investing activities and fi ing L3 matlenal 2217.78| 5571 | 6,042.27] 4367 | 5007.34) 4460 |2818.05| 29.70
activities. Domestic.
Our Company had negative cash flows from its operating activities, investing activities and raw material |1,763.32] 44.29 | 7,792.66| 5633 | 6219.20] 5540 |6670.72] 7030
financing activities, as per the Restated Consolidated Financial Information, and the sameis | [Total 3,981.09| 100.00 |13,834.93| 100.00 |11,226.54| 100.00 |9,488.77 | 100.00
summarized as under: - 17. Weighted Average Return on networth for last 3 Fiscals is 22.69%.
(Rin millons) | 48 \Weighted average cost of acquisition for all the specified securities transacted i the last one
Particul Three months period Fiscal | Fiscal | Fiscal year, last 18 months and last three years preceding the date of the Red Herring Prospectus
articulars ended June 30,2025 | 2024 | 2024 | 2023 - R f acouisit
i Weighted average e ange of acquisition
Net cash (used in)/generated cost of acquisition Cap Price is ‘x’times | price per Equity Share
from Operating activities (37.08) (168.36)| 21.63| 375.35 Period or Equity Share of the weighted average of face value
Net cash (used in)/generated f'; ce vzluz? 1(in3) cost of acquisition %1 lowest price 48 -
from investing activities (95.65) (75.39)| (36.79)| (56.49) highest price 52 (in<)
Net cash (used in)/generated Last one year Nil Nil Nil
from financing activities 139.33 245.67 16.88 | (318.42) Last 18 months Nil Nil Nil
11. Revenue Concentration (Productwise) Last three years Nil Nil Nil
Our operations and performance are largely dependent on copper-based products, which | 19 e Ty BRLMs associated with the Offer have handled 19 public issues in the past three years,
contribute over 93% of our revenues. Any adverse changes in the conditions affecting such outofwhich 3issues closed below the offer price on listing date.
products’ market or any slowdown in demand of the said products can adversely impact our Total | [ low |
business, financial condition and results of operations. Name of BRLMs Tota ssues closed below issue
. . . ) . issues price as on listing date
12. The Price/Eamnings Ratio based on diluted EPS for Financial Year 2025 for the Company at the - - - —
upperend of the Price band is as high as 20.39 as compared to the average industry peer group Pantomath Capital Advisors Private Limited 15 3
PE ratio of 47.82 for Fiscal 2025. IDBI Capital Markets & Securities Limited 4 Nil
13. The average cost of acquisition per Equity Share acquired by our Promoters, which are also the Common Issues of above BRLMs Nil Nil
Promoter Selling Shareholders, as on the date of the Red Herring Prospectus are as follows: Total 19 3

Continued on next page...
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1. OurComp PO THhor pectus (‘DRHP") il date.
2. Theaggregate pre-Offer and post-Offer of each of our Promoters, our Promoter top
Pre-Offor s at the date of the price band adverti Post: Offer
S.No. B S Number of Equity Shares of face | Percentage of pre-Offer Equity At the lower end of the price band (% 48) I ‘Atthe upper end o the price band (% 52)
VI e Gy Share capital (%) Number of Equity Shares of face | Percentage of pre - Offer | Number of Equity Shares of face | Percentage of post - Offer
value of 1 each Equity Share capital (%) value of 31 each Equity Share :apml (%)
Promoters
1 Rathi 71,010,000 4438 68,509,500 31.56 68,509,500 3220
2 Shailesh Rathi” 75,990,000 4749 73,489,500 3385 73,489,500 3455
3 Shilpa Rathi 460,000 029 460,000 021 460,000 022
Sub Total (A) 147,460,000 9216 142,459,000 65.62 142,459,000 66.98
Members of the Promoter Group
[ Briata Rathi 7,190,000 449 7,190,000 331 7,190,000 338
2 Chhagan Lal Rathi 8000 001 8,000 Negigible 8000 Negigible
3 Nimala Devi Rathi 12,000 001 12,000 001 12,000 001
4 Balaram Chhagan Lal Rathi (HUF) 280,000 0.18 280,000 0.13 280,000 0.13
5 Shyam Sunder Rathi (HUF) 2400,000 15 2,400,000 141 2,400,000 113
6 Saroj Bang 250,000 016 250,000 0.2 250,000 012
7 Sailesh B Rathi (HUF) 2,000,000 125 2,000,000 092 2,000,000 094
8 Machay Rathi 250,000 0.16 250,000 0.2 250,000 012
Sub Total (B) 12,390,000 715 12,390,000 571 12,390,000 583
Top 10 (other than Promoters)
1 Krishnakumar Ramkumar Bang 25,000 002 25,000 001 25,000 001
2 Pallav Bang 50,000 003 50,000 002 50,000 002
3 Prachi Soni 50,000 0.03 50,000 0.02 50,000 002
4 Puneet Soni 25,000 002 25,000 001 25,000 001
Sub Total (C) 150,000 009 150,000 0.07 150,000 0.07
Total (A+B+C) 160,000,000 100 154,999,000 7140 154,999,000 7287

*Subject to finalisation of the Basis of Allotment.

BASIS FOR OFFER PRICE

ou may scan the QR code for "Basi o nd analyse s businss perormance, which heps in anlysing thegrowthof vrous vertcls i comprison o our Company's e peers, and ot relevantand el
(i amgsmg the websits of (The "Basis for Offer Price” on page 128 of the RHP has been updated as above. Please KPIs ofthebusiness of our Companytht have abearing or arhing at th Bsis fo Ofer Price. Tne KPs discosed beow h certfe dit
Pantomath Capital Advisors refer to the website of the BRLMs: www.www.pantomathgroup.com and to certificate dated November 27, 2025 which has been included in “Material “on page 461 of the RHP.
Private, L':m“e 4) www.idbicapital.com. for the "Basis for Offer Price" updated for the above) 8. Details of our KPIs for i June 30, 2025, 2025, 2024 and 20235 set outbelow:
(% in millon, except as otherwiss stated)
e Offer by our Company with the Lead Managers, - Three months period 5 N -
ity trough the Book The fa valueof the Equly Shares s Particulars Metrics andod June 30 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
2 cachand the Ofer Prie i o] tmos e Foor rce and [-1 fimes the Cap Price, Flor Price is 48 imes the face value and the Cap Prce is 52 mes he face value. | (R venue from Operations™ Tinmillon w1758 186391 T80T 1011435
Ivestrs shoud alo see seclons e ‘Risk Facors', “Sammary of Finarial nfomaior’, “Our Busiess', Restted Consoluated Financil nfrnatn’, and | |E5izeare T ilfon 5% i o e
of Financial Condition and Results of Operations" beginning on pages 31, 69, 214, 282 and 350, o the RH, respectivel, to have an - 2 in il
inormed view nemre making an investment decision. EBITDA Margin (%) % 453 432 384 354
: of the qualitative factors and our strengths which form the basis for computing the Offer Price are as follows: a) Among PAT' X in million 120.55 40872 256.93 215.04
winding and conductivity products industry i India. b) De-risked business model with wide customer base, diversified portiofio of producis and multple end-user industes. | [PAT Marain (%)” % 292 274 216 212
) Backward integration for qualty control as well as sustainabilty iittives. d) Our presence in strategically located region. e) Diversified customer base and with | [ROE (%)” % 6.76 2457 2047 2148
longslanding relaionships wih customers and suppliers. ) Continuous financial performance. g) Experienced professional management team. For futher detais, see | [RocE (34" % 524 1972 1825 1687
sectons fited ‘Risk Factors”and “Our Business”on pages 31 and 214, ofthe RHP, respectively Net Wortd® Zinmilion 17872 186363 1255.38 700140
Quantiative Factors: Some o the information presente blow rlating f our Company i deived fio the Restated Consolidated FinancialInformation.For detas, see | [27 0 er e = - 123
E " beginning on page 282 of the RHP. {Revenue CAGR (Fiscal 2023 to Fiscal 2025) (%)) | % -
‘Some of the quantitative factors which may form the basis for computing the Offer Price are as follows: |EBITDA CAGR (Fiscal 2023 to Fiscal 2025) !(‘ %) ﬂ/v - 3386
1. Basic and Diluted Earnings Per Equity Share (“EPS”) (face value of each Equity Share is £1): PAT CAGR (Flacel 2023 1o Figcal 2025) () % - 37.86
- - - Debt to Equity Ratio™ Times 091 088 0.87 097
Year ended Basic and diluted EPS (3) Weight Fixed Assets Tumover Ratio™ Times 949 3624 2992 2670
March 31, 2025 255 3 Inventory Tumover Ratio™ Times 414 1747 1677 16.23
Varch 31, 2024 o1 2 Trade Receivable Days' Days ) 3% 27 31
Warch 31, 2023 K] 1 e D 2o 2 2 = =
Weighted average 204 rade Payable Days - ays 5
Three months period ended June 30, 2025 075 Hurber of ping Pacifee Nombers 2 2 Z 2
L . Production Capacly” T 19,660 19,680 19,380 19,380
*Not Annualised =
Noer ] ; ity ) A okt
2. Price/Earing (*P/E”) ratio in relation to Price Band of < 48 to 52 per Equity Share: i, EBITDAmeans Eamings before interest, taxes, depreciation and. anived at by g the profit before tax/ (loss) for the year and adding back
Particulars PIE atthe Floor Price | PIEattheCapPrice | | finance costs, de
(number of ties) (number of ties) i EBITDAM: EBITDA
Based on basic EPS for year ended March 31, 2025 1882 2039 e AT crosarls ol ol proft e o o e yeo:
¥
Based on diuted EPS for year ended March 31, 2025 18.82 2039 Vi R PAT di worth;
Notes: P/E ratio = Price per equity share / Eamings per equity share. v ROCE i ==nmmeu where (i) EBIT means i and (i) Capi
3. Industry Peer Group PIE ratio il Ner worth has been derned under Regulation 2(1)(th0! o SEBICDR Regualons s ho agrogat elu fh a4 sere pielad afresevs oo ot of
Particulars Industry Peer PIE Name of the Company h feferred
Tighest 305 Brecision Wires India Limied expendiure and miscellaneous expenditure not wrien of, as per the audted balance sheef, oo s s ot ot v veion o assets, wrte-
Lowest 4219 Ram Ratna Wired Limited ,xv ompounded Annual Growth Rate
Average e X Debt Equity Ratio: This s defined as otal debt divided by total equity. Totaldebt i the sum of total current & non-curent borrowings; otal equity means sum of equity
equiy;
The industry PIE| 14,2025, ythe EPSason | xi. Fixed Asset Tumover Ratio: This is defined as revenue from operations divided by total of property, plant & equipment. Figures for property, plent & equipment do not
forth il year ended March 31, 2025 include capitalworkin-progress
4. Return on Net worth (‘RoNW) xil Inventory Tumove
i, Trade Receivable Days s calculated as Trade Receivable as at the year-end or three months ended!/Revenue from Operations*(365 or 91). Rounded of fo the nearest
Year ended RoNW (%) Weight integer:
March 31, 2025 4.57 xiv. Inventory De as i 1y for the year or thr ( ({opening + closing) of goods sold*(365 or 91). Rounded off to the
047
[March 31 148 X b they old(365 0r ). offtothe
Weugmen average 269 i Numbe ; s of the company.
Three months period ended June 30, 2025" 676 i 0 lume that
"ND!Annualmd ot 2025,
Explanation for KPI metrics
i erse=4og % ights . (RONW x Weight)fo each yearTotal of weights. Kl Explanation
i et Worth (%) = year/peri
N T oo Se o o ‘Revenuemmc:pemmns Revenue from Operations is used by usmlracv; Ime tevenue profie of the business and in tur helps assess the overal firancial
profits and securities premium account and debit or credit balance of profit and loss account, after deductmg the. aggregaie value of the accumulated losses, deferred - o
‘expenditure and miscellaneous expenditure not written of, as per the audited balance sheef, but does not include reserves created out of revaluation of assefs, write-back of | |EBITDA EBITI
depreciation and amalgamation EBITDAMargin (%) EBITDAMerginisanindi i business
5. Net Asset Value ("NAV") per Equity Share PAT Profitafertaxprovides informatio rofiabity o the business.
Particulars. Amount 7). PAT Margin (%) PAT i busin
Three months period ended June 30, 2025 1. ROE (%) RO i p funds.
As on March 31, 2025 10. ROCE (%) ROC omp:
As on March 31, 2024 2 NetWorth Nt i ofour date.
As on March 31, 2023 6. Rovenue CAGRE) ”
After the completion of the Offer EBITDACAGR (%) EBITDACAGR provides information regarding growthin EBITDAvera period.
-Atthe Floor rico 822 PAT CAGR (%) PAT PAT overaperiod.
~Atthe Cap Price 839 _ -
Ser Pieo oF D Debt Gompan)
'r » P FixedAsses Tumover Ratio FixedAsses Tumover
oo computed e aizig OfferPice Inventory Tumover Ratio Inventory Tumover
{J NeIAssel Value per Eq the end of year/period. D: b
(i) Nt worth has been deied under Reguaton 2(1)(hjof the SEBI ICOR Regultons s the aggregate valusof he paicup hare capal and al rserves created outof | [InventoryDays P
i protsand securiespremiam acoont andGeb o ret blarc of proft and 05 accoun, ferdeducing (e agqregale vaeof he it osss, dfred | TradePayele Days Trad pay it supplers.
expendiure and miscellaneous expenditars nof witen of, as per the audled b assets, wite-back of | [No,of manufacturingfacilties Number of manufacluring faciltes indicates the number of mantfacturing unis of the company.
depreciation and amalgamation. v
pari ing ratios with Listed Industry
ERTTS | [ e rererer : For details of our ther operating metrics disclosed elsewhere in this Red Herring Prospectu fions tled “Our Business*and DI Anal
Name of the Company ace Value |Closing Price as| Revenue from | - EPS Fiscal | NAV per Equity | P/ERatio® | RoNW (%) of Financial Condtion and Resuts of Operations™on pages 214 and 350, of the RHP, respectively.
(% pershare) | on November :_""’I"z‘;';ss 2025R)" | share on Fiscal Fiscal 2025 Subject to applicable law, our Company confirms that it shall continue to disclose all the above financial data based on the Restated Consolidated Financial Information,
14,2025 '“‘_"_ 20257 certain non-GAAP measures and KPls included in this *Basis for Offer Price” section, on a periodic basis, at least once in a year (or for any lesser period as determined by our
R million) Board), for a duration that is at least the later of (i) one year after the date of listing of the Equity or the Net Proceeds as
Our Company 100 o] 14,863.91 255 10.40 [e] 257 disclosed under“Objects o the Offer secton on page 103 ofthe RHP.
Peer Group™ 9. Description on the historic use of the KPIs by our Company to analyze, rack or monitor the performance of our Company
Fredision Wires India Limited [0 [ mew | douest | 5% | @ | 5 | 56 In evaluaing our busines, we consider and use certen KPls, s presented above, a a supplementl mecsure t review and asses our fiancil and operatng
Ram Ratna Wires Limited 500 63455 376749 5.0 074 4219 1439 perormance. N nisoaton ot Information. e use
am Ratna Wires Limite | | [ % | | | [ these KPs 1 evalite ou il and operatmg peﬂormance Some of hese KPI e ot defned under Ind A and are ot presented in accordance with Ind AS.
‘Apar Industres Limied [ fo00 | oorioo | dessiadi0 | 20ddr | haziir_ | M3 824 fferfrom the similar informeation used by other their comparabilty may b
“Source lth iranil fornaton for o ndsty pers meroned abore i n  corsolted bsis (ks otnvis avalabl orly on landalons b s limited Thm'we "\959_'“?‘"05 should not be coﬂﬁldewd in isoltion or consirued as an aliemative {0 Ind AS measures of performance or as an indicator of our
" the financialyear 1,2025, operating performance, liuidity,profitabily or results of operation. Although these KPS are not a measure of performance calculated in accordance with applicable
Na,es accounting standards, our Company's management belleves that it provides an additonal tol for investors to use in evaluating our ongoing operating results and rends
Eauy ] nd in comparig ou ianci rsuls wih ofhe comparies i ou ndusty because it rvides, onsistency and comparabily it pas nancal perfomance, when
! ’ : ancial
% Net et value tepeer g equiy s ! yeariperiod. Novombor 14,202, didodby Investors re encouraged o aview the nd AS fnancial measures and not o ey on ay inglefnancialor opratonal metic o evalute ur business. e sacon tled
the eamings per share for financial sarsnddeamh31 2025 RSk Y
e on et . iod /) b y vary y licable ing "on page 59 of the RHP.
g” Koy osermanen ndstore the period year worth. 10. Comparison with Listed Industry Peers
Tho s boot st ot ot af ourcertainfnancildta based o ou Restted Consoldted Financial Iformation, crai non-GARP AKPls hatour We belve folowing is ou peer roup which hes been determined an the bsis of Isted public compenies comparable n the siiar ine f segments i which our
; 3 ) Conpany oera mentin partor th thatof our however, the same may not be exacll comparable n size /
Company considers have a bearing for arriving at the basis or Offer Price. The KPS disclosed below have been approved by a resolution of our Audit Committee dated ducta awhole with that of our busines
Noverber 27, 2025, and the Audit Comitee has confirned that ther than the KPIs set out below, our Company hes not disclosed any other KPS to nvestors at any point
oftime during the three years period pror o the date of this Red Herring Prospectus. The KPS disclosed below have been used historicaly by our Company fo understand Setfothbelowis acompasonofour KPIsithourted eer rou companes:
Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Industries Ltd
Key Performance Indicators Metrics | June 30,2025 | FY2025 FY2024 FY2023 | June30,2025 | FY2025 FY2024 FY2023 | June30,2025| FY2025 FY2024 FY2023 | June30,2025 | FY2025 FY2024 FY 2023
Audited Audited Audited Audited | Unaudited | _Audited Audited Audited__ | _Unaudited | _Audited Audited Audited | Unaudited | _ Audited Audited Audited
Revenue from Operations n million 411758 1486391 | 186073 | 101435 | 1103756 | 4014831 | 3301691 | 3033579 962469 | 3676749 | 2983345 | 2649599 | 5104160 | 18581210 | 16152080 | 14336300
EBITDA I milion 18666 642,18 455.15 35837 47128 165869 | 134028 106467 43091 155158 1,193.00 109003 452260 547300 | 1521070 | 12,6930
EBITDAMargin (%) % 453 432 384 354 421 413 406 351 439 422 400 401 886 833 945 856
PAT In% million 12055 40872 256.93 215,04 27086 900.40 72854 594.93 169.22 702,04 546.17 47000 2629.10 821300 | 825110 6377.20
PAT Margin (%) % 292 274 216 212 243 223 219 195 161 190 182 177 513 440 508 444
ROE (%) % 676 %57 2047 2148 NA' 1563 1439 321 NA' 1439 1268 1443 NA' 1824 2129 2852
ROCE (%) % 524 1972 18.25 16,87 NA' %45 2206 2384 NA' 1750 15.70 1557 NA' 3359 3382 5554
Net Worth In% milon 178372 166363 | 125538 1001.10 NA' 576239 | 506441 4503.09 NA' 487711 4307.26 325804 NA' 4503540 | 3876430 | 2236390
Revenue CAGR (%) % g 223 - 15.04 B 17.80 B 1385
EBITDACAGR (%) % g 3386 g 282 B 1931 - 1230
PAT CAGR (%) % - 3786 - 2302 - 22 - 1348

Continued on next page...
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BASIS FOR OFFER PRICE

Vidya Wires Limited Precision Wires India Limited Ram Ratna Wires Limited Apar Industries Ltd
Key Performance Indicators Metrics | June 30,2025 | FY 2025 FY 2024 FY2023 [ June30,2025 | FY2025 FY 2024 FY2023 | June30,2025| FY2025 FY 2024 FY2023 | June 30,2025 | FY2025 FY 2024 FY 2023
Audited Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited Unaudited Audited Audited Audited
Deb to Equity Ratio Times 091 088 087 097 NAY 011 0.19 004 NA 061 053 082 NAY 010 010 0.14
Fixed Assets Turmover Ratio Times 949 %24 2992 2670 NA' 1841 270 %17 NA 1045 17.36 1852 NA' 1298 1430 1621
Inventory Tumover Ratio Times 4.14 1747 16.77 16.23 NA* 12.37 1.70 1240 NA* 15.55 14.17 15.37 NA* 477 461 470
Trade Receivable days Days 32 % 27 31 NA” 51 7 5 NAY 39 3 a7 NA™ 80 89 81
Inventory days Days 2 21 2 2 NA® 29 31 29 [ 23 % % NAY 76 79 78
Trade Payable days Days 5 2 2 2 NA™ 5% 51 57 A % 3 2 NAT E 139 172
No. of Manufacturing Facillies Nurbers 2 2 2 2 7 7 1 7 7 3 3 3 10 70 10 70
Production Capacily T 79,680 79,680 79,380 79,380 NA 49000 5,000 33400 NA 8500 B0 NA NA 12,000 72,000 NA
heetlorthe th June 30,
Source: i ded June 30, 2025, and forthe 31,2025, March 31, 2024, and March 31, 2023, submited'to Stock Exchanges.
our
1. Weighted ('WACR"),loor price and cap pri i ] B (d)  The Floor Price is NA times and the Cap Price is NA times th of acquisition at which the equity re issued by our Company,
(@) The price per share of our newi oracquired or sold by th or other rights to nominate di I
There has been no issuance of Eqy Shares, oher than bonus issue on November 19, 2024, durng hos years preceding the date of this Red Herring Prospectus, T e
where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the company (calculated based on the pre-issue capital before such . loor Price’ ap price’
le transaction or overaspan of ol Types of transactions. (in%64) (.2 68)
(b)Price per share of our Company (as adjusted for corporate actions, including sub-ivision, bonus issuances) based on secondary sale or acquisition of | 1= - n dbyouC: A Y
equuy shares or convemble securities (excluding gifts) mvo\vmg any of the Promoters/ Promoter Selling Shareholder, members of the Promoter Group, or of equity shares that were issued by our Company
e 18 months preceding the date of filing of the Draft Red Herring Prospectus | this Red Herring | [WAC y NA NA
Pmspecms where e acqmsman or sale s equal to or mm than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or
er a span of rolling 30 days (“Secondary Transactions”)
There have been no secondary sale/ acqmsmons of Equwy Shares or any convertible secries (- Secun\y{\es) ) where the Promoters/ Promoter Selling Shareho\der s per [ Nil [ NI | Nil
members of the Promoter Group, or th having th right Board are a party fo the transacton ing the 18 ransactons, as p NA I V| NA
months preceding the date of this Red Herring Prospectus, where either acauisition or sale is equa\ to or more \nan 5% of ms fully diluted paid up share capital of our
Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock options granted but not vested), in a single transaction or 27, 2025.
together overa span ofroll 12. Justification for Basis of Offer pnoe
(e) Since there are no such transaction to report to under (a) and (b), the following are the dstails basis the last five primary or secondary transactions transaction price of Equity
(secondary transactions where Promoters/ Promoter Selling Shareholder, members of the Promoter Group, or Shareholder(s) having the right to nominate Shares (a5 tisclosed abovn] along with our Company s koy erformance nicators and fnancal rtios fo he Fiscals 2025, 3024 and 2025 and extama
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of this Red Herring he size of Offer.
transactions: . The generation capacmy in power sector is expected to grow at a CAGR of 8.1% til March 2032. Some of the aluminium and copper products used in power sector are.
Except 10 primary or Promoters/ Promoter , members of the Aluminium Winding Wire, Enamel Copper Winding Wire, Bus Bars, Bare Copper Conductors, etc (Source: CareEdge Repor).
PromoerGrou, o Sharodrs) navmg he ightto nominate Dieclo(s)onour Bord,ar aparty o the ransaction), ot der than hre years pm)r o the date ofthis 'As Inci ramps up s sofar and wind capacity under s renewiable energy goals, demand for luminum and copper nthess applicatons is steadiy increasing, The key
P e T 9’""% TOSpectus. aluminium and copper byproducts used are Paper Covered Copper Conductors, Bare Copper Conductors, Enamel Copper Wire, Aluminium Winding Wire, Bus Bars,
rimary Transactions: Copper Foils, etc. As per the National Electricity Plan Vol-1 (March 2023), 186 GW of installed solar power capaciy is expected to be achieved by FY27 growing at a
Date of allotment | Number of Equity | Face value | Offer price Nature of Total CAGR of 29% from FY23 and 365 GW by FY32 growing at a CAGR of 14.5% from FY27 (Source: CareEdge Reporf.
Shares of face value| per Equity | per Equity Nature of allotment sEV adopon ncroasesinndia, th domand for coperand aamiums e o s, dven b nef ol i enery ooy and vl ecfcalon, cording o
Zfeachalotted | Share (?) | Share ?) (inZ million) EMIS, th USD 84,6 billon in 2023, growing from USD 58.8 billon in 2020, with a CAGR of 12.9%. Its projected
ogrowta USD 1135 bion by 2028, at CAGR of .. T ndusy s onsidere o b on fth meor rvers o ecanami o due o keges wih il
Noverber 19,2024 | 120,000,000 1 Bonus ssue in the raio of 3 equily shares for every NA NIL industries (Source: CareEdge Rey
‘one equity share held. The Indian wire and cables market were valued at USD 17.70 billion in 2023 and is expsdsd to reach USD 27.80 billion by 2028, growing at a CAGR of 9.5% during this
Weighted f acquisition (WACA) Nil perlod, y
[Welgted avrag ostof e (VACA) i S Cotomys o357 et e Caet
Eroont as’ﬁlsdm i bolow, n0secondary the RHP: :\ippev the CareEdge Report, we have a 5.7% market share of installed capacity in our industry in FY25 in India wmch is expected to go up m 1 n% post proposed
Date of transfer of Equity Number of equity shares | Face value per equity shares | Transfer price per equity our Cnmpany is one of the fastest growing companies in terms of CAGR growth in EBITDA and PAT in the last 3 Fiscals and also the most working capital effiient
Shares of face value T 1 each transferred shares %) Nature of consideration ‘company, with better Fixed Assets Tumover Ratio, Inventory Tumover Ratio, Trade receivables days, Inventory days and Trade payables days, as compared to our
peersort the last three Fiscals {Saurce CareEdge Repor)
November 26, 2024 50,000 ! Gift NA ed asset tumover standing at 30.95 over FY23 to FY25. VWL growth, with the ratio rising
Noverber 26, 2024 50,000 7 Gitt NA {mm oo n e B FY?S Sighigning (Source: C:
November 26, 2024 250,000 T it NA terms of PAT, year-on-year growth of 59.13% in FY25. Over FY23 to FY25, Our Company maintained a
iong CAGR o 37 85% (Sourc: CreEg Fepor)
November 26, 2024 250,000 1 Gt NA The Offer Price i [e] times of the face value of the Equity Shares
November 26, 2024 25,000 1 Gift NA. The Offer Price of Z [#] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through
November 26, 2024 250,000 1 Gift NA. the Euuk Bm\dmg process. \nvestms should read the abovementioned information along with “Risk Factors”, “Our Business”, *Restated Consolidated Financial
Informet 1,214 2n fively, o have a
4
No‘fembe' %, 202 — 00 ! Git NA For mnnev details, p\ezse see me chapter titled “BASIS FOR OFFER PRICE” beginning on page 128 of the RHP. Please refer to the website of the BRLMs:
Weighted average cost of acquisition (WACA) NA. m. Youmay scan the QR code for accessing the website of Pantomath Capital Advisors Private Limited.
# il i Retail Indivic applying for ipto T 0.50 mill application
‘ ’Pl’ irectly . PANis linked
it i i it ry 13, 2020, i i i i June 25, 17,2021 and CBDT
UNFED PAYMENTS INTERFACE _ circularno.] of 2022, dated March 30, inthi
T A i Investors. Ul y N up o 0.50 million in the Non-Institutional Portion. For details on the ASBA
Simple, Safe, Smart way of and UPI process, please refer tothe section *Offer Procedure” on page 421 of the RHP. India (‘AIBI") and
# Agpicaton supportd by blocked amoun (ASBA) s a beterwayof | [Slock Exchanges an in e Generl Infornaon Document. ASBA bid-um-aplcaton orns can be courloaded from the webses o the Sicck Exchanges and can bo obtine from th st of banks hat is dpayed on the webst f SEBI at
applying toissues by simply blocking the fund i the bank accout, For pisy OtherActon o pectively as updated from time to time. For the listof UPI apps and banks live on IPO,
further detais, check section on ASBA please refer to the link govin. UPI Bidd pply through the SC: i onhewebsie of SEBI 25 pdated . Axis Bank Limited & ICICI Bank L
- — - ted Banks for the Offer, 1, For Monitsemail D or
Mandatory in public issues. No cheque will be accepted. | |pc, 18001201 upi@npci.org.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Prioe Band, the Bid/ Offer Period shl be extended for at east three adiional Working Days after such revision ofthe Price Band, subject o the
fotal Bid/Offer Period ot exceeding ten Working Days. In case of force majeure, banking stike o simiar unforeseen Gircumstances, our Company, in consultaton with the
BRLMs, for reasons to be recorded in witing, extend the Bid / Ofer Period for 2 minimurm of one Working Dzy‘ subject o the Bid] Offer Period not exceeding ten Working Days.
Any revision n the Price Band, and the revised Bid/ Offe Period, f appiicable,

also by indicaing the change on th respecive websites of the BRLMs and at the terminals of the members ofthe Syndicate and by ntimation to the Self Certfed Syndicate
Earks ('SCSBS") andtre Desigralad nermedries and SpanorBan(s) s pplcatle

The Ofe i bong made i o of Rl 1924} of e SCRR, eed wih uiaton 31 of e SEBI ICDR Regulatos. The Offe i beng mace hrough he Book Buding
Process in accordance with Regulation 6(1) of the SR Regulations wherein not more than 50% of the Ofer shall be avalabe for allocation on a proportionate besis to
Qualified Instiutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, n consuitaton with the BRLMs, may allocate up to 60% of the QIB Portion fo Anchor
Investors and the basis of such allocation willbe on a discretionary basis by our Company, in consultation with the BRLM, in accordance with the SEBI ICDR Regultions (the
“Anchor nvestor Portion”) out of the 40,00% of Anchor nvestr Porion 33.33% shall b reserved or domestic ulual Func rly and 6.67% shalbe eserved for ffe
insurance companies and persion funds, sublectto valid from them ator above the price at Investors (*Anchor Investor
Alocation Price”). In the event of under-subsciption or e AnchornestorPolon, e belance EqutyStares sl b added o g QIB Portion
(excluding the Anchor Investor Portion) (“Net QIB Portion”) Bt 3o of e et I Pt sh b v for kst lyfo Mufual Funds,

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
restingfrom alrs to upcto the Demographic Detals would b at the Bdders?Applicants ol is. Investos must ansu tat thir AN i inked wih
Aadhaar and are in compliance with CBDT nnllflca(lon dated Fsbruary 13,2020 and press. 25,2021, read with

17,2021 and CBDT circular no.7 of 2022, dated inthis regard.
Content ofthe Momorandur o Assalatlon of our Company as rogars It abjecis: For formaion on i i objct of o Gompany, please s8¢ e secion
“History and Certain Corporate Matters” on page 247 of the RHP. The Memorandum of Association of our Company is a material docurent fo inspection i relation o the
O Forfutrr Material onpage 461 ofthe RHP.

Ainourtof shore capital ou Company and Capital tructure: As on th dat of the RHP, e authorsed hare capialof the Company i 250,000,000 cided fo

250,000,000 Equity Shares of face value of % 1/- each. The issued, subscribed and paid-up share captal o he Campan i 16000000 cide o 160,000.00 ity

Shares offace value of /- each. For detal 85 ofthe RHP.

Names of mltlal signatories to the Memorandum of Assocla(lon uf nur Company and the numh!r of Equity Shares subscribed by them: The initial signatories to the
For details of the sh: ipital history of our Company, please see the section titled

by

Subjet 15 val B boing 160eed a or above the Ofer P, an th remainde of e Net I Porion stal b avalitie for alocalon o & proptonate b ll GBS
(other than Anchor \r\vEstms] mu\umng Mu\uz\ Funds sub}enlm valid Blds Demg vecslved zt ur ahn\/s the Oﬂer Pvme Further, not less than 15% of the Offer shall be available
for allocation to N | Catey shall be available for allocation to Bidders with
an application size of more man ? O ZD mmmn znﬂ up to X 1.00 mmmn and Mo tmrds n{ the Non \nsmuhona\ Ca‘egory sha\l De available for allocation to Bidders with an
application size of more than % 1.00 milion and it ory may be allocated to Bidders in the other

Listing: The Equl(yshares n-principle’

approval fom BSE Limited and NSE for the hslmganhe Equ\tyshares purstant o men respective etters, each s Apnl(]2 05 respec(we\y For mepwposes ot

Offer, the Designated Stock Exchange shall be BSE. Asigned copy of the R th the RoC i

26(4) and 32 of the. CumpamesAcl 2013. For further details of the , which will be mads ilable for mspeol\on from the date o' 0\9 Red
ffer Closing Date, pl

Inspection”on page 461 of the RHP.

Sicatgoryof Non ntiuona Calegorynaccordance with o SEBI (o Regmaunns sumect N hemg e et Ol B, Further,notless than  igclaimer n the Offer D titute approval
35% of the Offer shall be available for allocation to RetalIndividual Investors (“Retail Category”), in accordance with the SEBI ICDR Regulations, subject to vaid Bids being  ofgither the Issus or the Offer Document, 1o page 400 f the RHP for lause of SEBI.
teceied ron e at o above the OferPric. Al Bidders (exceptAnchor nvestors)sha mandawmy pariopaein s Ofer oy ough e Blocked  Disclaimer Clause of NSE: It that be deemed or construed that the Offer

Amount (“ASBA”) process and shall p their nt (including UP1 1D cleared or approved by NSE nor does it certify Document. Their torefer to page 403 of
e Bid Amourtvil s blocked b he Sl Criind Syniats Banks (-SCSBs") o o Sponsir Bank(s), be. Anchor particp the RHP for the fultext of the Disclaimer Clause of NSE.

the Anchor Investor Portion through the ASBA process. For details, see section titled “Offer Procedure” beginning on page 421 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UP! Bidders bidding through the UPI Mechanism) are correctly flled in the Bid cum
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Client D available in the Depository
database, otherwise, the Bid cum Application Form s liable to be refected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
bas is of the PAN, DP ID, Client ID and UPIID (for UPI Eldders blddlng (hrough lhe UPI

in the Bid cum Application Form,

the Offer, any requested of the ilable on the records of the

ic Details may be used
related to the Offer.

Disclaimer Clause of BSE (the Designated Stock Exchange): It s to be distincty understood that the permission given by BSE should not in any way be deemed or
conslrued that the Red Herring Prospectus has been cleared or approved o BSE nor does i certfy the Red Herring
Prospectus. toreferto page 402f Discleimer Clause of BSE.

Gens eml Risk: Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including frer

of aproved by the Secuties and Exchange Board of nia (he “SEBI") ot coes SEBI uatanice

oradequacy o th h Prospecus.

among otha things, for gving Alltment Advice or unblackmg of ASBA Account or for other

in respect of the Offer is set out below:

to the section titled “Risk Factors”on page 31 of the RHP.

An . .
Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST")) Bid/Offer Opens on Wednesday, December 3, 2025"
< et ko (Crine ASGA DI i B;")’m:e'gl";'"g Date* BidOfier Closes on Friday, December 5, 2025
ubmission of Electronic Applications (Online rough 3-in-1 accounts) - For RIBs, — - -

other than QIBs, N ional Investors Only between 10.00 a.m. and up t0 5.00 p.m. IST Finalisation of Basis of Allotment with the Designated On or about
Submission of Electronic Applications (Bank ASBA through Onlme channels like Internet SQ‘OCK Exchange Monday, December 8, 2025
Banking, Mobile Banking and Syndicate UP| ASBA Only between 10.00 a.m. and up to 4.00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/ On or about

[OX ] capital

ANTO)

of Electronic Syndicate Non-Retail, Non-Individual Only between 10.00 a.m. and up to 3.00 p.m. IST of funds from ASBA Account Tuesday, December 9, 2025
of Physical (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credit of Equity Shares to demat accounts of Allottees  |On or about Tuesday, December 9, 2025
of Physical Applications (Syndicate Non-Retail, Non-Individual Only between 10.00 a.m. and up to 12.00 p.m. IST Ci of trading of the Equity Shares on the On or about
Modification/ of Bids Stock Exch: Wedne December 10, 2025
Upward Revision of Bids by QIBs and No Bidders categories’ | Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date | * Our Company may, in consultation with the BRLMs, may consider partcipation by Anchor Investors. The Anchor Investor
Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST ?.'d/gw s, b:" o Yeriod for
Our Company s, Offer Closing Offer Closing D Bid(Offer Closing Dalei £811CO! P
Closing Date # fer Closing Date.
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Alpesh Makwana
Plotno. 8/1-2,

GIDC Vithal Udyognagar
Anand-388121, Gujarat, India

(®) MUFG o

IDBI Capital Markets & Securities Limited

6" Floor, IDBI Tower WTC Complex, Cuffe Parade, Mumbai - 400005,
Maharashira, India

Telephone: +91 22 4069 1953

E-mail: vidyawires ipo@idbicapital.com

Investor Grievance E-mail: redressal @idbicapital.com

Website: wwwidbicapital.com

Pantomath Capital Advisors Private Limited

Pantomath Nucleus House, Saki Vinar Road, Andher East, Mumbai - 400072,
Maharashira, India

Telephone: +91 1800 889 8711

E-mail: vidyawires ipo@pantomathgroup.com

Investor Grievance E-mail: investors@pantomathgroup.com

Website: wwwpamamamgmup com

Telephone: +91 7434038300301
E-mail: cs@vidyawire.com

WUFG Intime India Private Limited :
imited)

c101, 1* Floor, 247 ark LB Mrg Vil Vst Mumba- 400085,

Maharashira, Indi

Telephane: 191610811 4049

E-mail: vidyawires.ipo@inkintime.coin

Investor Grievance E-mail: vidyaires lpo@inkintime.co.in

Website: wiwinkintime.co.n

the Comp iance Offceror the Registrar
101he Offr i case ofany pre-Ofer or postOffer related grievances inclucing non-
receipt o ltters of Allotmen, non-credit of Allotied Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, ete. For all Offer related queries and for redressal of complaints, Investors may

Contact Person: Amit Maheshwari Contact Person: Lokendra Parihar Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INM000012110 SEBI Registration Number: INM000010866 SEBI Registration Number.: INR000004058 alsowriteto the BRLMs.
AVAILABILITY OF “Risk Factors” 310fthe RHP, Offer. Acopy gov.in, BSEL Indial d
m, respectivel Ms, . ivate Limit [ t m, respectivel
AVAILABILITY OF 08| f the BRL tothe Offer in, respectivel
AVAILAEILITV OF BIDCUMAPPLICATION FORMS: fiice of IMITED, Telephone: +0 i i ivate Limited, Telephone: #91 1800 1 i &$ ted, Telephone: +91224069 1953 and
Limited. it th , SCSBs, Reg\stered Brokers, RTAS and CD the Issue. Bid ppl SBs, the list of

Sub-Syndicate Members: Alankit Imaginations Limited, Almondz G\Dba\ Securies Limited, Anand Rethi Sare And Stook Brokers Limitd, Axis GaptalLimied, Centrum Broking Limited, Dlal & Broacha Stock Broking Pt Lid, DB ntemationa) Stock Brokers LI Finwizard Technology Pt Lt HDFC Securies L., CICI Secuifes Ld, IFL Securifes

Limited., Ltd., imited, Jobanpulra Fiscal Pvt.Lid,, Kantilal Chhaganlal Securiies Pyt td., Keynote Capitals Lid., KIMC Capital Market Services Lvmled Kotak Securities Lm LKP Securities Lt Ltd, Motlal Oswal imi
L1d, jealth And Investment L imited), Motlal Oswal imited, O JF d, Prabhudas Liladher PyiLd, td, RR Equity Br le‘ td, Sharekhan Limited,
MC 1d. ) Limited, 1d., Viiren M. Shah And fia) Limited
Escrow Collection Bank : Axis Bank Limited *Refund Bank : Axis Bank Limited
Public _(Jl!er Account Bank : \Q\CI Bank L\mltefﬁv * Sponsor Banks :_Ax\s Bank \:\mﬁed & \C\;I Bank Limited For VIDYAWIRES LIMITED

Place: Anand, Gujarat
Date: November 27, 2025

Onbehalfofthe Board of Directors
Sd--

Alpesh Makwana
Company Secretary and Compliance Offcer

to make an initial

\Ls Equity Shares and has filed the with RoC, SEBI and the Slack Exchanges an Navemher27 2025. The RHP is available on the website of SEBI at
the

Private Limited and IDBI Capital Markets & Securities
RHP filed with

tosuchmsk see “Risk Factors”! 31 ofthe RHP E"' d the Ste kF hanges. Potential

VIDYAWIRES Li receiptof
wwsebigovin,as wellas on the et Exchanges o, BSE andNSE at mand PO Compan
Lir pectively risk and for
1P, for
q i i i 1933 ("U.S. Securities Act”)or any

Jnited Stat
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